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Deed of Option Over Issued Shares

THIS DEED OF OPTION DATED 20

BETWEEN:  Andrew Smith of 12 Lambert Road Besterne 2000, (the “Grantor”) of the

First Part;

AND: Bob cart of 1 Brisbane Street Brisbane 7000 (the “Grantee”) of the
Second Part;

AND: Real New Company Pty Ltd ACN 999 88 company duly

incorporated in the State of Western Australia and having

that State at 1 Perth Street Perth 8000 We
&

of the Third Part.
@ ntee to acqulreé&n the Grantor
d in ParfRAgef*Schedule % ued to the
Exercise Date (al ofsthe cl'%s held by the

“the Optm&ha&g’) upon and subject

gistered in

e “Company?®)

A

WHEREAS:
A. The Grantor has agreed to grant this optid

that number of the shares descri

Grantor in the Company at t
Grantor at the Exercise Date are

to these terms, covenan conditi %

B. All the Other s gned a W@n C@ént to the granting of this
he Grantee. q {(/
,QZ\

d as follow

s he following meanings:
%&{porc@% Act 2001 (Cth).

is Deed of @dm. ‘&@
te” means \%

at Grantee serves a signed Exercise Notice in proper form

eans the

on the Grantee toget&j:;l/lth a bank cheque for the Purchase Price.

“Exercise Notlc®eans the notice in the form set out in Schedule One.

“Grantor’s Shares” means the shares issued to the Grantor in the Company as at the date
hereof.

“Issued Shares” means all of the issued shares in the Company as at the date hereof.
“Legislation” means all Acts, statutes, by-laws, ordinances and regulations that in any way
relate to this Agreement or to any of the parties or to any act or thing done by any of the

parties and includes all amendments to such legislation.
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Deed of Option Over Issued Shares

“Nominated Director” means the individual nominated by the Grantee in the Exercise
Notice to be a director of the Company.

“Nominee” means a person nominated by the Grantee in the Exercise Notice as the person to
acquire the Option Shares.

“Other Shareholders” means the persons named and described in Part C of Schedule One

and who between them hold all of the Issued Shares in the Company other than the Grantor’s

Shares.
“Option” means the option granted to the Grantee by the Grantor by
“Option Period” means the period commencing on the ereof an xp1r1ng on
01/01/2011, V

C::
as at the

“Option Price” means 12 000 dollars ($125 000).
@ in g&porated or
f\ )

Is ($8O 000)=wh
-.é'?'

Q
f the Con@ at q@n}'ﬁpphcable time.

ividual) thQﬁ 1de t‘&i address of that individual.

hare transtﬁileé? the Grantor transfers to the Grantee or
ion Shares @‘(ﬂ‘ie P. ase Price.

“Waitten eans a wr gq co eA\*m the form set out in Schedule Three.

1

“Option Shares” means all the issued shares in

<
g
Q
’%9

Exercise Date.

“Person” means any individual wheresogmer resid

trust wheresoever created.
“Purchase Price” means the sum of cludes the Option
Price.

“Secretary” means the

“Service Address” lowing:
(a) (where t
“Share Transfe

its Nomin

retation 0 e following apply:

the singu %ge plural and vice versa;

word%&artmg any gender shall, if applicable, include every other gender;

1.2.3. vision of an index, headings and clause numbers are for convenience of
reference only and shall not affect the construction thereof;

1.2.4. the appendices and schedules form part of this Deed;

1.2.5. a reference to any Legislation or code, regulation or by-law or to any section,
sub-section or paragraph thereof includes any amendments or re-enactments
thereof for the time being in force;

1.2.6. areference to any expression which is defined in the Corporations Act shall be
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deemed to have the same meaning in this Agreement subject to any necessary
adaptations.
2. GRANT OF OPTION
2.1.  In consideration of the Option Price paid to the Grantor by the Grantee (the receipt
whereof is hereby acknowledged by the Grantee) the Grantor hereby grants unto the
Grantee an option to purchase the Option Shares for the Purchase Price.

3. EXERCISE OF OPTION

3.1.  This Option can be exercised by the Grantee or its Nominee a pening of any

any one @e
A\

ercise th.-'_hce duly

of the events set out in Part B during the Option Period.

3.2. To exercise this Option, the Grantee must serve o

addresses included in the definition of Servi

completed and signed by an officer of the e date of service e Notice

is the Exercise Date. The Exercise Not in the form sg‘ t 1cne Schedule

ffective E otice and the
X

exercised by that Exeréise 1\@{
deemed ser\&' tw&ﬁays after the day of

3.3.  An Exercise Notice served by p
posting.

3.4. The Grantee mu Grantorﬁ of service of the Exercise
Notice a fo ransfer identi che feror as the Grantor and the
QGrantee Qr 1 the transfer "".\.The 16$ of Share Transfer must otherwise

pany and n}g‘g‘ b lﬂ&; completed for signing by the Grantor
ject to the C ratl@Act the transfer of the Option Shares to the

ominee u eﬁ{its ref_ffbt ation.
T OF PUR@S CE AND TRANSFER OF OPTION SHARES

he exercise @e @)n the Grantor will use its best endeavours to arrange for

1rectors me@g of t}g Company or for the signing by all directors of a minute of
resolutlor@\sentlng and approving of the Share Transfer and its registration subject
only to ;tSmp duty being paid thereon.

4.2.  The parties will all use their best endeavours to ensure that the payment of the
Purchase Price and the holding of the directors meeting referred to in clause 4.1 or the
signing of the minute of directors resolution occur within fourteen (14) days of the
Exercise Date or within such other period as the Grantor and the Grantee may in

writing agree.
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Deed of Option Over Issued Shares

4.3. Upon and simultaneously with the payment of the Purchase Price the following will
occur:
4.3.1. the Grantor must simultaneously execute and deliver to the Grantee the Share
Transfer; and
4.3.2. the Grantor must simultaneously deliver the share certificate or certificates for
the Option Shares or if the share certificate(s) is lost, a statutory declaration to

that effect; and

hare Transfer

i Directorﬁk @e

e

4.3.5. the resignation of Western Australi - ith the Co y is duly

or to the@lrman of the
Y S

4.3.3. a board meeting of the Company must be held appro

for registration subject only to stamping; and

4.3.4. subject to his/her consent, the appointment

board of the Company; and

signed and delivered to the Co
Board.
S. COVENANTS BY THE G

5.1. The Grantor covenants with th

at it will n&ﬁ E’QQEe Option Period

without the prior writte rantee: %

sent of t S
5.1.1. mortgage, Q er or crea@ gra@dhy interest over any of the

(o

to do any hlch"\&:lld or could preclude the Grantee

e full beneﬁfJBIf th tion and full unencumbered title to the
O Q‘;’

to the t@fer bf% y Other Shareholder of their shares in the

mpany; g(/ ‘&9

consent to @llo@t of any further shares in the Company;

5.1.2.

. consent% any sa% or disposal of the Company’s business or any major assets
ofﬂb ompany;,
5.1.6. do any act or omit to do any act so as to cause detriment to or devalue any of
the assets of the Company.
5.2. The Grantor will during the Option Period ensure that all steps are taken so as to
ensure that the Company complies with all Legislation applicable to its business
activities and that all key licences and contracts are maintained and kept in good

standing.
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6. APPOINTMENT OF ATTORNEY

6.1.  The Grantor hereby appoints the Secretary at the time of the Exercise Date as its due
and lawful attorney and agent for the purposes of executing and delivering the Share
Transfer. Provided however that this power of attorney will only be exercisable by
that Secretary if the Grantee has served an Exercise Notice on the Grantor thereby

exercising the Option.

6.2.  The Grantor will deliver to the Secretary all its share certificates rel@ting to the Option

Deed. Upon a proper and lawful exercise of the Opti irrevocably

Grantee @s

ause 4.2 aag clause

7.1.  The Company covenants with thegGrantee;

consent w& (ég%r and all
Other Shareholders, that:

7.1.1. the Company will not ch ess durmgg%%&%erlod without the

e, charg@nc@;ér any of its assets without

written consent
g 4.'(,

7.1.2. the Comp n
the comsen
7.1.3. ot allot a "éhares'&; rant any option over its unissued

e consent 0$' Gg&
will no@@ms‘ii@ny substantial asset without the consent of

S

Company @/n(@i ge the classes of any of the shares or any of the

authorised by the Grantor to deliver the said share
duly appointed representative in accordance wi
4.3.

7. COVENANTS BY THE COMPANY

rights attac@ to f the classes of shares issued in the Company, and
. the Cor@my w1lqhot incur any liability other than in the ordinary course of its
bl@ss
7.2.  The Co any covenants with the Grantee that it will during the Option Period keep
the Grantee informed of any events or circumstances that might arise which could
reasonably be expected to have a material and detrimental effect upon the value of the

Company or any of the shares in the Company.
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EXECUTED BY THE PARTIES AS A DEED

SIGNED as a Deed by )
Andrew Smith )
in the presence of:

Signature

Signature of Witness

Print Name

Print Name

SIGNED as a Deed by
Bob cart
in the presence of:

; ; re
Signature of Witness

Print Name

SIGNED AS A DEED B

Real New Company Pg é}é
ACN 999 888 777 ) & “32@’
pursuant to Section ) N 43\
Corporations “authority of)

: =
ence of’ -.ftgh Q'Q%rint Name
o, I 5

Director/Secretary

Print Name
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SCHEDULE ONE

Part A - The Option Shares’

Number of Shares Class Fully or partly paid Date of issue in the
Company

Part B - Events that trigger the rig
option’

R

Part C - The other shareh

Name Fully or partly paid

' Complete these details of all Options Shares.

? Set out the event(s), if any, that must occur to enable the Grantee to exercise the Option. Must all the events
occur or any one of them? (delete either ‘and’ or ‘or” at end of line).

? What is the name of each of the Shareholders in the Company? How many shares are held by that shareholder?
What class? Are they fully or partly paid?



SCHEDULE TWO

EXERCISE NOTICE
TO: Pty Limited ACN
EXERCISE BY OF HIS/HER OPTION ACQUIRE
SHARES IN PTY LIMITED

WHEREAS by a Deed of Option dated

(“the Grantor”) granted an option to e Grantee’

acquire all of his/her shares in ited AC i o

____ (“the Company”) Qg‘
AND WHEREAS an event giving rise to an entit @ : this Option
has occurred and the Grantee has resolved to exerc he C§3

THEREFORE TAKE NOTICE: Q
all of the sh@froﬁ%e Grantor in the
G .gﬁ
o

tr ree to take up all of the
and be r@ereé&?}he register of members of the
those shares; =4 4:2‘

"“i?' &@Ect to his/her consent) to be appointed

Y O

1. The Grantee exercises its optio

Company for the purch

2. The Grantee no

shares, the subje optio

Company as

Y )
\ SR
&
in the presence of: QQ' Sign
S
Signature of Witness Print Name:

Print Name:



SCHEDULE THREE
CONSENT OF OTHER SHAREHOLDERS

TO: Pty Limited ACN

f all the shares _in
SCompany”) _h\ﬁ?y

rantor”) o@ option

to (the “Grante . allfacquire all of éj@éres in the
Company on the terms contained in this Deed of @ Q ?g‘ C
S

WE the undersigned being collectively the holder
Pty Limited ACN

consent to the granting by

DATED this __ day of -\‘{& aﬂg’
> &
$Q @Q{:;
AL L
Signed Q?. Q}
&S
>
DATED thi ¥ \~§320_
Tox

AR

gd. S &
Q{O "&9 No of shares held
Signe QQ"

S
$
O




