YOUR LOGO
HERE

UNSEC URE
INDIVI

QCURED LOA
DAY OF Q- 20

@BE\'&EN
James J (@ & dney Street Sydney 2000 and

J oh of 1 Sydney Street Sydney 2000
O°

Q (the “Lenders”)
N3

-

Andrew Smith of 1 Perth Street Perth 5000 , Journalist (the “Borrower”)

_453 AND



THIS UNSECURED LOAN AGREEMENT made on of 20

BETWEEN:  James Johnson of 1 Sydney Street Sydney 2000 ; and
Julie Johnson of 1 Sydney Street Sydney 2000 (the “Lenders”)

AND Andrew Smith of 1 Perth Street Perth 5000 , Journalist (the “Borrower™)
WHEREAS:

A. The Borrower is indebted to the Lenders for the amount of the loan{@s set out below in
Clause 1.

B. The Lenders have and may advance further moneys to the Borrower by of loan

C. The Lenders and the Borrower wish to formally recor sofa borrowings
present or future that might be made by the B enders and“kgl?ess
otherwise agreed in writing the terms of this_Loa shall applﬁ@ll such

borrowings. fg
THE PARTIES AGREE AS FOLLOWS: <(/ QED
1. ACKNOWLEDGEMENT OF -':3\ (J

1.1. The Borrower acknowledges th s have lent @e Q%E)wer the sum of

$20,000 (the “Loan”). T oan wa to the B er @/06/2010 The Loan
owledges that th. Q%\ @%\15 Loan Agreement are the

nders are pre,%‘l% tp\ ntinue to lend the Loan to the

is unsecured.
1.2. The Borrower fu
terms upon
e advances ‘F Advances”).
if made sh{"ﬁ.,form@) of the Loan, the amount/s of which shall
sed by the‘&hou@ the Further Advances and the terms of this

ment shall ap Q,
o

NTOFL@N "&"

eys lent B(Q%ver by the Lenders including the Loan must be repaid by

1.3.

the Borrower fQithe Lenders as follows:

2.1.1. irmlgiiately upon receipt by the Borrower of a written demand from the
Lenders requiring the Borrower to repay the Loan; or

2.1.2. onorbeforethe / / ;or

2.1.3. upon any default by the Borrower; or

2.1.4. upon any other event referred to in this Loan Agreement that entitles the

Lenders to require repayment of the Loan.
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2.2. If the Loan becomes repayable then the Lenders may at the Lenders’ discretion require
only partial repayment of the Loan, in which event the balance of the Loan not repaid
continues to be immediately due and owing and the terms of this Loan Agreement
apply.

2.3. The Borrower will repay the Loan by instalments of Three hundred and sxty two
dollars ($362.00) each week payable on the last calendar day of that period, such

instalments starting from the month following the execution of this [§@an Agreement. If

there is an amount outstanding on the Loan when it falls due f nt, the balance
owing will be repayable as set out in this clause.
2.4. The Borrower promises and undertakes to repay the ers as set o

this Clause 2. Any failure by the Borrower to co i eisa breachjﬁo an
essential term and notwithstanding anything ia
Loan then owing becomes immediately du

3.  RIGHT TO REPAY @

3.1. Notwithstanding Clause 2, the B

&
er may at any time repay.(&‘wh r any part of

eengmade for rep@:nt@'even though the

®b¢~

the Loan even though no dema
term of the Loan has not ggpired.

4. INTEREST

4.1. The Borrower wil ¢ Lenders x so much of the Loan as is
ime at the rate o & é’annum

4.2. The Bo int€rest on tlg& quny balance of the Loan on a monthly

Interest Perio 1nterest must be paid by the Borrower

f the expiry of e@\‘fn Qﬁ? Period.

4. wer 1s paying %sta@nts such instalments shall first be applied towards
t of any 1@5‘[ nding at the time and secondly as to the balance in
r partlal r the Loan. The interest is to be calculated on the amount

of the Loan O@Qdmg at the beginning of the Interest Period.

4.4. Any falhii.@o pay interest by the Borrower under this clause shall be a breach of an
essential term of this Agreement.

5. DEFAULT BY BORROWER

5.1. If the Borrower fails to pay any instalment of the Loan in accordance with Clause 2.1 or
interest when due, then the Borrower will be in default and the Lenders may,
notwithstanding anything elsewhere contained, by written demand require immediate

repayment by the Borrower of the whole of the amount of the Loan or any balance
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outstanding.

5.2. The written demand signed by the Lenders may be served on the Borrower at the
Borrower’s last known address. A written demand may be served by pre-paid post and
if served by post, shall be deemed received 3 days after the date of posting. If served
personally, the written demand shall be deemed served on the date of personal service.
A written demand may be served by facsimile. If sent by facsimile, it shall be deemed

received by the Borrower on the day after the day it has been $€nt to him/her by

facsimile. A facsimile transmission sheet will be conclusiv of the written
demand having been sent to that facsimile number.

6. WHOLE AGREEMENT

»

Q
e Lenders eﬂh the

d all Futu%qt-avances.

concernin ¢ Loan are
effect wh%g ercgg
& K

twithstanding tha@e en no breach by

6.1. This Loan Agreement represents the whole agr
Borrower concerning the lending to the Borrg
All representations, understandings or p
acknowledged as having been waived and o

7. SECURITY

7.1. Notwithstanding any Loan perio

the Borrower, the Lenderggmay at an t the Lend&f{) absék discretion by notice

¢ @ or""‘t@\Loan. At the Lenders’
1@ rit y be a reg&?{{éd m‘@éage over any land owned by
11Ot sale over any Eﬁ&n%\@eﬂy of the Borrower or by the
by a third g& guaignteeing the Borrower’s observance of
t is the obligatio &he Borrower to obtain any consent that
enable sué%gc to be registered. A failure to obtain such
1 be a breach B{Eower of this Loan Agreement.
ays the B(@/er Qliled to provide the security requested by the Lenders
s satisfact tfqﬁnders, the Lenders may at any time thereafter by demand

in writing re&&he whole of the Loan to be repaid and the Borrower must thereupon

repay the_@
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IN WITNESS WHEREOF the parties have executed this Loan Agreementon  / /20

SIGNED BY (Lender)
James Johnson
in the presence of:

Signature

Signature of Witness
Print Name:

SIGNED BY (Lender)
Julie Johnson
in the presence of:

Signature of Witness
Print Name:

SIGNED BY (Borrower)
Andrew Smith
in the presence of:

Signature of Witness
Print Name:
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